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/RV� DQWHFHGHQWHV� GH� OD� VLWXDFLyQ� UHJLRQDO�� DQDOL]DGRV� FRQ� UHODFLyQ� D� OD� DFWLYLGDGHFRQyPLFD�� H[SRUWDFLRQHV� \� PHUFDGR� ODERUDO�� PXHVWUDQ� TXH� OD� DFWLYLGDG� HFRQyPLFD� VHH[SDQGLy�FRQVLGHUDEOHPHQWH�GXUDQWH�HO�DxR�������SUHIHUHQWHPHQWH�HQ�HO�VHJXQGR�VHPHVWUH�'HVGH� HO� DxR� ����� OD� WUD\HFWRULD�GH� OD� DFWLYLGDG�HFRQyPLFD� KD� HVWDGR� UHODFLRQDGD� FRQ� HOVHFWRU� VHUYLFLRV� \� HO� VHFWRU� FRQVWUXFFLyQ�� HV� GHFLU�� FRQ� ORV� VHFWRUHV� QR� WUDQVDEOHV� GH� ODHFRQRPtD�� OR� TXH� WDPELpQ� VXFHGH� GXUDQWH� HO� DxR� ������ /DV� � DFWLYLGDGHV� QR� WUDQVDEOHVGHSHQGHQ�GLUHFWDPHQWH�GH�OD�HFRQRPtD�LQWHUQD� �\�SRU�OR�WDQWR�UHIOHMDQ�HO�PHMRUDPLHQWR�GHODV�H[SHFWDWLYDV�GH�ORV�DJHQWHV�HFRQyPLFRV�QDFLRQDOHV�\�UHJLRQDOHV��UHVSHFWR�D�OD�DFWLYLGDGHFRQyPLFD�GH�OD�5HJLyQ�6L�DQDOL]DPRV�HO� VHFWRU� WUDQVDEOH� HQFRQWUDPRV�TXH� VL�ELHQ�PXHVWUD�DOJXQRV�SXQWRVGH��UHFXSHUDFLyQ����HVWH�VHFWRU��WLHQH�XQ�GLQDPLVPR�PHQRU�TXH��HO�VHFWRU�GH�QR�WUDQVDEOHV��(OVHFWRU� GH� ORV� WUDQVDEOHV�� � VH� YLQFXOD� GLUHFWDPHQWH� FRQ� HO� PHUFDGR� LQWHUQDFLRQDO� \� SRU� ORWDQWR��FRQ�HO�FUHFLPLHQWR�GH�QXHVWURV�VRFLRV�FRPHUFLDOHV��SUHIHUHQWHPHQWH�$PpULFD��$VLD�\(XURSD�&RPR� HO� HVFHQDULR� H[WHUQR� VH� HQFXHQWUD� FRQYXOVLRQDGR�� \� � ORV� VLJQRV� GHUHFXSHUDFLyQ�GHVDSDUHFHQ�SRU�PRPHQWRV��XQ�HVFHQDULR�IDYRUDEOH�VHUtD�TXH� �HO�FUHFLPLHQWRPXQGLDO� VH� PDQWXYLHVH� HO� ������ 6LQ� HPEDUJR�� ODV� UHSHUFXVLRQHV� � DVRFLDGDV� DO� FRQIOLFWREpOLFR�HQ� ,UDN� LQWURGXFHQ�XQD� DOWD� LQFHUWLGXPEUH�� DO� LJXDO�TXH� ORV�SUREOHPDV�RFDVLRQDGRVSRU� OD� � QHXPRQtD� DWtSLFD�� HVSHFLDOPHQWH� � HQ� ORV� TXH� UHVSHFWD� D� LPSRUWDQWHV� VRFLRVFRPHUFLDOHV�GH�OD�5HJLyQ�FRPR�OR�VRQ�&KLQD�\�-DSyQ���/XHJR��FRPR�OD�DFWLYLGDG�HFRQyPLFDUHJLRQDO� VH� HQFXHQWUD� DOWDPHQWH� DVRFLDGD� D� OD� DFWLYLGDG� HFRQyPLFD� GH� ORV� PHUFDGRVPXQGLDOHV�\�D�OD�UHFXSHUDFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD�QDFLRQDO��VHUtD�SRVLEOH�SUHYHU���TXHHO�FUHFLPLHQWR�UHJLRQDO�VHUtD�EDVWDQWH�PiV�PRGHUDGR�TXH�HO�DxR�UHFLpQ�SDVDGR��HVWLPiQGRVHTXH� VH� VLWXDUi� HQWUH� ����� � \� �������3RU� OR� WDQWR�� ODV� WDVDV� GH� GHVRFXSDFLyQ�� GLVPLQXLUiQOHYHPHQWH��/D�WDVD�GH�GHVRFXSDFLyQ�SURPHGLR�DQXDO�HQ�HO�DxR������VH�HQFRQWUDUi�HQWUH����\�������
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