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J_axf_� < wlhf�^hdeZ^_�fu�ZgZebabjm_f�\g_^j_gb_�ijb[hjh\�mq_lZ�ihlj_[e_gby�\h^u�^eykbkl_fu�\h^hkgZ[`_gby�b dZgZebaZpbb�\ Qbeb�b ijb\h^bf�hibkZgb_�j_Zevgh�^_ckl\mxs_c�\kljZg_�kbkl_fu�ij_^hklZ\e_gby�wlbo�mkem]��Hkgh\gZy�p_ev�gZr_]h�^hdeZ^Z���wlh�ij_^klZ\blvhibkZgb_�hj]ZgbaZpbhgghc�kljmdlmju�k_dlhjZ��\dexqZy�dhffmgZevgu_�dhfiZgbb��ihlj_[bl_e_c�bbgklblmlu�j_]mebjh\Zgby��Fu�hibku\Z_f�jZ[hlm�wlhc�kbkl_fu��\dexqZy�kbkl_fm�j_]mebjh\ZgbylZjbnh\��hij_^_e_gb_�h[t_fh\�ihlj_[e_gby�\h^u��\uklZ\e_gby�kq_lh\�b ijhp_kk�k[hjZ�ieZlu�aZmkem]b��Djhf_�lh]h��fu�ijb\h^bf�hibkZgb_�ijyfuo�km[kb^bc��ijbf_gy_fuo�\ kljZg_�^ey�aZsblufZehbfmsbo�k_f_c�hl�g_]Zlb\guo�khpbZevguo�ihke_^kl\bc�j_nhjf�\ h[eZklb�\h^hkgZ[`_gby�bdZgZebaZpbb��AZl_f�fu�ijb\h^bf�hibkZgb_�\g_^j_gby�kbkl_fu�ijb[hjgh]h�mq_lZ�ihlj_[e_gby\h^u��m^_eyy�ijb�wlhf�hkh[h_�\gbfZgb_�bgklblmpbhgZevguf�f_jZf��klbfmeZf�b ihke_^kl\byfijhp_kkZ�j_nhjf�^ey�k_dlhjZ��Djhf_�lh]h��fu�^Z_f�djblbq_kdmx�hp_gdm�wlh]h�ijhp_kkZ�bijb\h^bf�g_dhlhju_�\u\h^u��dhlhju_�fh`gh�k^_eZlv�gZ�hkgh\_ gZdhie_ggh]h�hiulZ�b dhlhju_ihl_gpbZevgh�fh]ml�hdZaZlvky�ihe_agufb�^ey�^jm]bo�ijZ\h\uo��wdhghfbq_kdbo�bbgklblmpbhgZevguo�j_nhjf�
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���<\_^_gb_
< Qbeb��\h^hkgZ[`_gb_�b dZgZebaZpby�ljZ^bpbhggh�kqblZebkv�kn_jhc�^_yl_evghklb�]hkm^Zjkl\Z��bkqblZehkv��qlh�]hkm^Zjkl\h�h[yaZgh�h[_ki_qblv�ij_^hklZ\e_gb_�wlbo�mkem]��K gZqZeZ�^\Z^pZlh]h\_dZ�wlZ�dhgp_ipby�e_`ZeZ�\ hkgh\_�bgklblmpbhgZevgh]h�mkljhckl\Z�k_dlhjZ��<f_rZl_evkl\h]hkm^Zjkl\Z�ijb\_eh�d lhfm��qlh�lZjbnu�hklZ\Zebkv�gZ�gbadhf�mjh\g_��b ijhbkoh^behi_j_dj_klgh_�km[kb^bjh\Zgb_�mkem]�\h^hkgZ[`_gby�b dZgZebaZpbb��Bklhjbq_kdb�keh`behkv�lZd�qlh�kl_i_gv�\f_rZl_evkl\Z�]hkm^Zjkl\Z�^hklb]eZ�k\h_]h�fZdkbfmfZ�\ i_j\hc�iheh\bg_������o]h^h\��dh]^Z�ieZlZ�aZ�mkem]b�ihdju\ZeZ�ebrv�hdheh�iylb�ijhp_glh\�aZljZl�k_dlhjZ��GZqbgZy�kh\lhjhc�iheh\bgu������o ]h^h\�b iZjZee_evgh�k fZdjhwdhghfbq_kdbfb�ij_h[jZah\Zgbyfb��\h_ggh_ijZ\bl_evkl\h�gZqZeh�hkms_kl\e_gb_�ijhp_kkZ�ijZ\h\uo��wdhghfbq_kdbo�b bgklblmpbhgZevguoij_h[jZah\Zgbc�\ h[eZklyo��dhlhju_�ljZ^bpbhggh�kqblZebkv�bkdexqbl_evghc�kn_jhc�^_yl_evghklb]hkm^Zjkl\Z��\dexqZy�k\yav��we_dljhkgZ[`_gb_��\h^hkgZ[`_gb_�b dZgZebaZpbx���Ih�kmlb��\ �����]�ijZ\bl_evkl\h�k^_eZeh�ebrv�i_j\u_�rZ]b�gZ�imlb hkms_kl\e_gby�^he]hkjhqghc�ijh]jZffukljmdlmjguo�baf_g_gbc�\ k_dlhj_�\h^hkgZ[`_gby�b dZgZebaZpbb�Qbeb��Wlb�baf_g_gby�aZl_f�[uebijh^he`_gu�^_fhdjZlbq_kdbfb�ijZ\bl_evkl\Zfb�\ �����_ ]h^u��Ij_h[jZah\Zgby�\ k_dlhj_\dexqZeb��ijZ\h\mx�j_nhjfm��hj]ZgbaZpbhggu_�baf_g_gby�kem`[�\h^hkgZ[`_gby�b dZgZebaZpbb�baf_g_gb_�hlghr_gbc�kh[kl\_gghklb�\ dhffmgZevguo�dhfiZgbyo��jZa\blb_�gh\uo�bgklblmlh\j_]mebjh\Zgby��jZajZ[hldm�gh\hc�ko_fu�j_]mebjm_fuo�lZjbnh\��\g_^j_gb_�dhfie_dkghc�kbkl_fuijyfuo�km[kb^bc�^ey�hieZlu�mkem]�\h^hkgZ[`_gby�b dZgZebaZpbb�fZehh[_ki_q_ggufb�k_fvyfb�
Ihke_�^\Z^pZlb�iylb�e_l�ij_h[jZah\Zgbc�\ k_dlhj_�\h^hkgZ[`_gby�b dZgZebaZpbb��Qbebij_^klZ\ey_l�kh[hc�ijbf_j�mki_rgh]h�\g_^j_gby�dhfie_dkghc�kbkl_fu�mq_lZ�ihlj_[e_gby�\h^u�< ]hjh^Zo�kljZgu��mjh\_gv�ho\ZlZ�mkem]Zfb�\h^hkgZ[`_gby�m\_ebqbeky�k ijbf_jgh ����\ �����]�^h ����\ �����]��Ihke_������]��bg^b\b^mZevgu_�kbkl_fu�mq_lZ�ihlj_[e_gby�\h^u�\ ]hjh^ZomklZgh\e_gu�m �����]hjh^kdbo�ihlj_[bl_e_c��<g_^j_gb_�gug_rg_c�kbkl_fu�j_]mebjh\ZgbylZjbnh\�iha\hebeh�dhfiZgbyf�ihdjulv�wdkiemZlZpbhggu_�ba^_j`db�b gZdhiblv�g_h[oh^bfu_nbgZgkh\u_�j_kmjku�^ey�j_ZebaZpbb�bg\_klbpbhgguo�ijh]jZff�b ijh]jZff�jZa\blby��Gh\ZylZjbngZy�kbkl_fZ�kha^ZeZ�g_h[oh^bfu_�iheh`bl_evgu_�klbfmeu�^ey�wdhghfbb�\h^uihlj_[bl_eyfb��Djhf_�lh]h��[ueZ�\\_^_gZ�\ ^_ckl\b_�fZkrlZ[gZy�ijh]jZffZ�km[kb^bc�^ey�aZsblufZehh[_ki_q_gguo�k_f_c��dhlhjZy�lZd`_�hkgh\u\Z_lky�gZ�ijbf_g_gbb�kq_lqbdh\�\h^u�Hkms_kl\e_gb_�j_nhjf�ijhba\h^behkv�ihkl_i_ggh��[eZ]h^Zjy�wlhfm�klZeh�\hafh`guf�ijh\_klbwlb�j_nhjfu�[_a�khpbZevguo�ihljyk_gbc��;he__�lh]h��\ k_dlhj_�gZqZeb�jZ[hlZlv�gh\u_�bgklblmluj_]mebjh\Zgby��hl\_qZxsb_�aZ�aZsblm�ihlj_[bl_e_c�b aZ�\uiheg_gb_�ihklZ\sbdZfb�\h^ulj_[h\Zgbc�aZdhgh^Zl_evkl\Z��G_kfhljy�gZ�\k_�wlb�baf_g_gby�b ^hklb]gmluc�\ k_dlhj_�ijh]j_kk�hklZ_lky�_s_�jy^�ijh[e_f��dhlhju_�g_h[oh^bfh�[m^_l�jZaj_rblv�\ [m^ms_f��G_^Z\gh�\ QbebgZqZeZkv�ijb\ZlbaZpby�dhfiZgbc�\h^hkgZ[`_gby�b dZgZebaZpbb��< lh�\j_fy�dZd�ihqlb�\k_]hjh^kdb_�k_fvb�h[_ki_q_gu�mkem]Zfb�\h^hkgZ[`_gby��\ k_evkdhc�f_klghklb�_s_�hklZ_lkyk_jv_aguc�^_nbpbl�h[kem`b\Zgby��Djhf_�lh]h��j_]mebjmxsb_�hj]Zgu�gZqZeb�h[jZsZlv�\k_�[he__ijbklZevgh_�\gbfZgb_�gZ�\hijhku�dZq_kl\Z�\h^u��gZ�dhlhju_�jZg__�h[jZsZeb�f_gvr_�\gbfZgby�\k\yab�k g_h[oh^bfhklvx�h[_ki_q_gby�dhebq_kl\_ggh]h�ho\ZlZ�mkem]Zfb�\h^hkgZ[`_gby��Djhf_lh]h��\gbfZgb_�iheblbq_kdbo�jmdh\h^bl_e_c�ijb\e_dZxl�lZd`_�\hijhku�hqbkldb�\h^u�b ^jm]b_ijbjh^hhojZggu_�khh[jZ`_gby�
P_ev�^Zggh]h�bkke_^h\Zgby���ihfhqv�ihgylv��dZd�jZ[hlZ_l�kbkl_fZ�mq_lZ�ihlj_[e_gby�\h^u�\ Qbeb\ dZq_kl\_�bgkljmf_glZ�mijZ\e_gby�kijhkhf�gZ�mkem]b�\h^hkgZ[`_gby�b dZgZebaZpbb��Fu
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ijb\h^bf�hibkZgb_�hj]ZgbaZpbhgghc�kljmdlmju�k_dlhjZ�\h^hkgZ[`_gby�b dZgZebaZpbb�\ Qbeb�jZkkfZljb\Z_f�_]h�gug_rg__�khklhygb_�b hibku\Z_f�bklhjbx�_]h�jZa\blby��\dexqZy�i_j_oh^ghci_jbh^��>Ze__�fu�ijb\h^bf�djblbq_kdbc�ZgZeba�dhfihg_glh\��dhlhju_�klZeb�hkgh\hc�^eymki_rghc�j_ZebaZpbb�ijZ\h\uo��wdhghfbq_kdbo�b bgklblmpbhgZevguo�ij_h[jZah\Zgbc�\ k_dlhj_��ZlZd`_�hibkZgb_�keZ[uo�f_kl�b hklZxsboky�ijh[e_f��< jZfdZo�gZr_]h�bkke_^h\Zgby�hkgh\gh_\gbfZgb_�m^_ey_lky�kbkl_f_�h[_ki_q_gby�\h^hkgZ[`_gby b�dZgZebaZpbb�\ ]hjh^Zo�Qbeb��WlhlZd`_�k\yaZgh�b k�l_f��qlh�hkms_kl\e_gb_�j_nhjf�ijh\h^behkv�\ hkgh\ghf�bf_ggh�\ ]hjh^Zo�djhf_�lh]h��gZ�mj[Zgbabjh\Zgguo�l_jjblhjbyo�ijh`b\Z_l�[hevrbgkl\h�gZk_e_gby�kljZgu���
>hdeZ^�ihkljh_g�ke_^mxsbf�h[jZahf��>hdeZ^�gZqbgZ_lky�k jZa^_eZ����\ dhlhjhf�ijb\h^blkyhibkZgb_�^_ckl\mxs_c�kbkl_fu�ij_^hklZ\e_gby�mkem]�\h^hkgZ[`_gby�b dZgZebaZpbb�\ Qbeb�A^_kv�fu�jZkkfZljb\Z_f�hj]ZgbaZpbx�k_dlhjZ�\h^hkgZ[`_gby�b dZgZebaZpbb��\dexqZydhffmgZevgu_�dhfiZgbb��ihlj_[bl_e_c�b bgklblmlu�j_]mebjh\Zgby��>Ze__�fu�lZd`_�hibku\Z_f�dZd�jZ[hlZ_l�wlZ�kbkl_fZ��m^_eyy�ijb�wlhf�hkgh\gh_�\gbfZgb_�__�ijZdlbq_kdbf�Zki_dlZf��\dexqZykbkl_fm�lZjbnh\��baf_j_gb_�h[t_fZ�ihlj_[e_gby�\h^u��ihjy^hd�\uklZ\e_gby�kq_lh\�aZ�nZdlbq_kdbihlj_[e_ggmx�\h^m�b ihjy^hd�k[hjZ�ieZl_`_c��Z lZd`_�f_oZgbafu�ijZ\hijbf_g_gby�^eyh[_ki_q_gby�hieZlu�aZ�ij_^hklZ\e_ggu_�mkem]b��< dhgp_�jZa^_eZ�fu�ijb\h^bf�hibkZgb_ijh]jZffu�km[kb^bc��j_ZebaZpby�dhlhjhc�ijh\h^blky�k �����]��^ey�aZsblu�fZehbfmsbo�k_f_c�hlih\ur_gby�lZjbnh\��dhlhjh_�klZeh�j_amevlZlhf�hkms_kl\e_gby�j_nhjf�
< jZa^_e_����fu�m^_ey_f�hkgh\gh_�\gbfZgb_�\hijhkZf�\g_^j_gby��Z lZd`_�ijhp_kkm�i_j_oh^Z�dkbkl_f_�ijb[hjgh]h�mq_lZ�mkem]�\h^hkgZ[`_gby�b dZgZebaZpbb�\ Qbeb�b k\yaZgguf�k wlbfijhp_kkhf�ihke_^kl\byfb��H^gZ�ba�hkgh\guo�aZ^Zq�wlh]h�jZa^_eZ���ihdZaZlv�dhgl_dkl�ijhp_kkZij_h[jZah\Zgbc�b baf_g_gbc��hibkZlv�kZf�wlhl�ijhp_kk�b j_amevlZlu�_]h�hkms_kl\e_gby��Djhf_lh]h��fu�ijb\h^bf�hibkZgb_�i_j_oh^gh]h�ijhp_kkZ�b hkgh\guo�j_amevlZlh\�hkms_kl\e_gguoi_j_f_g�
JZa^_e���ihk\ys_g�djblbq_kdhfm�ZgZebam�jZ[hlu�kbkl_fu�mq_lZ�ihlj_[e_gby�b kbkl_fu�lZjbnh\�\dZq_kl\_�bgkljmf_glZ�iheblbdb�mijZ\e_gby�kijhkhf�gZ�\h^m�\ Qbeb��Fu�m^_ey_f�hkgh\gh_\gbfZgb_�mjhdZf��dhlhju_�fh`gh�ba\e_qv�ba�gZdhie_ggh]h�hiulZ��Z lZd`_�aZ^ZqZf��dhlhju_g_h[oh^bfh�[m^_l�aZ\_jrblv�\ [m^ms_f��< jZa^_e_���ijb\h^ylky�\u\h^u�
���HibkZgb_�k_dlhjZ�\h^hkgZ[`_gby�b dZgZebaZpbb�\ Qbeb
����Hj]ZgbaZpby�k_dlhjZ�\h^hkgZ[`_gby�b dZgZebaZpbb�\ Qbeb
Ij_^hklZ\e_gb_�mkem]�\h^hkgZ[`_gby�b dZgZebaZpbb�\ Qbeb�h[_ki_qb\Zxl�g_kdhevdhdhffmgZevguo�dhfiZgbc��dZ`^Zy�ba�dhlhjhc�y\ey_lky�_kl_kl\_gghc�fhghiheb_c�^eykhhl\_lkl\mxs_c�l_jjblhjbb�� Hlghr_gby�kh[kl\_gghklb�\ dhffmgZevguo�dhfiZgbyo�fh]ml�[ulvjZagufb��< g_dhlhjuo�kemqZyo�wlb�dhfiZgbb�y\eyxlky�qZklgufb��gh�fgh]b_�^jm]b_�hklZxlky�\]hkm^Zjkl\_gghc�kh[kl\_gghklb��Kms_kl\mxl�lZd`_�b dhfiZgbb�kh�kf_rZgghc�kh[kl\_gghklvx��bwlh�kqblZ_lky�\iheg_�ghjfZevguf��G_kfhljy�gZ�jZaebqb_�\ kljmdlmj_�kh[kl\_gghklb��ihke_�gZqZeZijh\_^_gby�ijZ\h\uo�b bgklblmpbhgZevguo�j_nhjf ����������]]���dhffmgZevgu_�dhfiZgbb��\dhlhjhc�[hevrZy�qZklv�Zdpbc�ijbgZ^e_`bl�]hkm^Zjkl\m��bf_xl�lZdmx�`_�hj]ZgbaZpbhggmxkljmdlmjm�b h[yaZgu�jZ[hlZlv�lhqgh�lZd�`_�dZd�b qZklgu_�dhfiZgbb�
� < �����]��gZk_e_gb_�kljZgu�khklZ\eyeh�ijbf_jgh \������feg��q_eh\_d��ijb�wlhf�gZ�^hex�]hjh^kdh]hgZk_e_gby�ijboh^behkv�hdheh�����gZk_e_gby�kljZgu�� ?kl_kl\_ggZy�fhghiheby�kms_kl\m_l�lh]^Z��dh]^Z�h^gZ�dhfiZgby�fh`_l�[he__�wnn_dlb\gh�h[kem`b\Zlvjughd�q_f�g_kdhevdh�jZaguo�nbjf�
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Gh\h_�bgklblmpbhgZevgh_�mkljhckl\h�k_dlhjZ�[ueh�\\_^_gh�\ �����]��Wlh�[ueh�k\yaZgh�kij_^hklZ\e_gb_f�dZ`^hc�dhfiZgbb�hnbpbZevghc�dhgp_kkbb�gZ�jZ[hlm�\ k_dlhj_��LZdZy�dhgp_kkbyfh`_l�i_j_^Z\Zlvky��ij_^hklZ\ey_lky�gZ�g_hij_^_e_gguc�kjhd�b hlghkblky�d dZ`^hc�ba�hl^_evguoijhba\h^kl\_gguo�klZ^bc�ijhp_kkZ�\h^hkgZ[`_gby�b dZgZebaZpbb��\h^hih^]hlh\dZ��jZkij_^_e_gb_\h^u��k[hj�klhqguo�\h^��bo�hqbkldZ�b k[jhk�� ?keb�jZkkfZljb\Zlv�lhevdh�mj[Zgbabjh\Zggu_l_jjblhjbb�kljZgu��lh�ih�^Zgguf�]hkm^Zjkl\_ggh]h�j_]mebjmxs_]h�Z]_glkl\Z�\ �����]��[ueh���^_ckl\mxsbo�dhffmgZevguo�dhfiZgbb�\ ���iheblbdh�Z^fbgbkljZlb\guo�jZchgZo�Qbeb��WlbdhfiZgbb�ij_^hklZ\eyxl�mkem]b�\h^hkgZ[`_gby�b dZgZebaZpbb�\ j_]bhgZo��dhlhju_�ih�k\hbfmkeh\byf�\_kvfZ�kms_kl\_ggh�hlebqZxlky���hl�imkluggh]h k_\_jZ��]^_�\h^Z�y\ey_lky�^_nbpblgufj_kmjkhf�^h�x`gh]h�j_]bhgZ��]^_�\h^gu_�j_kmjku�bf_xlky�\ bah[bebb�
G_kdhevdh�dhfiZgbc�\h^hkgZ[`_gby�ih�ij_`g_fm�gZoh^ylky�ih^�dhgljhe_f�]hkm^Zjkl\Z��dhlhjuchkms_kl\ey_l &RUSRUDFLyQ�GH�)RPHQWR��&25)2����Ebrv�\ kZfh_�ihke_^g__�\j_fy�ih^�dhgljhevqZklgh]h�k_dlhjZ�gZqZeb�i_j_oh^blv�djmigu_�dhfiZgbb�\h^hkgZ[`_gby���wlh�ebrv�i_j\u_�rZ]b�ihimlb�d ijb\ZlbaZpbb�k_dlhjZ��JZaebqgu_�dhfiZgbb�\h^hkgZ[`_gby�kms_kl\_ggh�jZaebqZxlky�ih\_ebqbg_��< LZ[ebp_���ijb\h^blky�i_j_q_gv�hkgh\guo�dhfiZgbc�\h^hkgZ[`_gby��jZ[hlZxsbo�\gZklhys__�\j_fy�gZ�j_]bhgZevghf�mjh\g_��Djhf_�lh]h��\ wlhc�lZ[ebp_�ijb\h^blky�l_dms__dhebq_kl\h�ihlj_[bl_e_c�^ey�dZ`^hc�dhfiZgbb�b mdZau\Zxlky�hkgh\gu_�Zdpbhg_ju��< lh�\j_fydZd�dhfiZgby (026�6�$���kZfZy�djmigZy�dhfiZgby�\h^hkgZ[`_gby�kljZgu���h[kem`b\ZxsZy�jZchg[hevrh]h�KZglvy]h��h[kem`b\Z_l�[he__�����feg��ihlj_[bl_e_c�beb�������hl�h[s_]h�qbkeZihlj_[bl_e_c�kljZgu��kms_kl\mxl�b ]hjZa^h�[he__�kdjhfgu_�ih�jZaf_jZf�dhfiZgbb�h[kem`b\Zxsb_�g_�[he__�����ihlj_[bl_e_c��DZd�ihdZau\Zxl�^Zggu_�LZ[ebpu����ijb\_^_ggu_�\lZ[ebp_����dhfiZgbc�h[kem`b\Zxl�ihqlb�����]hjh^kdbo�ihlj_[bl_e_c�kljZgu�
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� NZdlbq_kdh_�hij_^_e_gb_�^he]hkjhqguo�h[sbo�aZljZl�ijh\h^blky�k jZa[b\dhc�gZ�kj_^g_]h^h\u_wdkiemZlZpbhggu_�b bg\_klbpbhggu_�aZljZlu��WlZ�\_ebqbgZ�ij_^klZ\ey_l�kh[hc�ihklmie_gby��g_h[oh^bfu_^ey�^hklb`_gby�ihdZaZl_e_c�mkeh\ghc�nbjfu�aZ�i_jbh^�\ ���e_l��< ^Zgghf�kemqZ_�jZkkfZljb\Z_lkykj_^g_]h^h\hc�kijhk�aZ�i_jbh^�\ ��e_l��ihkdhevdm�lZjbnu�mklZgZ\eb\Zxlky�bf_ggh�gZ�lZdhc�i_jbh^�� KlZ\dZ�ieZlu�aZ�ba[ulhqgh_�ihlj_[e_gb_�ijbf_gy_lky�^ey�hieZlu�aZ�dhebq_kl\h�dm[hf_ljh\�ihlj_[e_gghc\h^u�k\_jo�kj_^g_c�ghjfu�ihlj_[e_gby��mklZgh\e_gghc�^ey�i_jbh^Z�\ukhdh]h�kijhkZ�� >\Z�ijhp_kkZ�hij_^_e_gby�lZjbnh\��dhlhju_�bkihevah\Zebkv�^h�\\_^_gby�\ �����]��baf_g_gbc�\aZdhgh^Zl_evkl\h��ij_^mkfZljb\Zeb�^\Z�^hihegbl_evguo�\b^Z�nbdkbjh\Zgguo�klZ\hd��Hgb�[ueb�k\yaZgu�khklZ^b_c�jZkij_^_e_gby� b \dexqZeb�nbdkbjh\Zggmx�klZ\dm�ieZlu�aZ�wd\b\Ze_glgh_�ih^dexq_gby�djZkij_^_ebl_evghc�kbkl_f_�b nbdkbjh\Zggmx�klZ\dm�ieZlu�aZ�wd\b\Ze_glgh_�ih^dexq_gby�d kbkl_f_�hl\h^Zklhdh\��<\_^_ggu_�\ �����]��aZdhgh^Zl_evgu_�baf_g_gby�mklZgh\beb��qlh�wlb�aZljZlu�^he`gu�ihdju\Zlvky�aZkq_l�m`_�mihfbgZ\rboky�nbdkbjh\Zgguo�ieZl_`_c�b ^he`gu�[ulv�\dexq_gu�\ kljmdlmjm�i_j_f_gguoklZ\hd�� K fhf_glZ�ijbgylby�gh\uo�ghjfZlb\guo�^hdmf_glh\�^ey�k_dlhjZ��[ueb�mki_rgh�aZ\_jr_gu�ljb�lZjbnguoijhp_kkZ������������������������b ����������]]��I_j\u_�^\Z�ijhp_kkZ�ijh\h^bebkv�k bkihevah\Zgb_f
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LZ[ebpZ��
KljmdlmjZ�lZjbnh\�gZ�mkem]b�\h^hkgZ[`_gby�b dZgZebaZpbb�dhfiZgbb�(66%,2��h^gZ�ba�lZjbnguo]jmii�D �^_dZ[jv������]��

Qbebckdb_�i_kh >heeZju�KR:ENbdkbjh\ZggZy�klZ\dZIhlj_[bl_ev ����� ����I_j_f_ggu_�klZ\dbK_ahg�gbadh]h�kijhkZ<h^Z��^hee��f��� ����� ����DZgZebaZpby��^hee��f���F ����� ����K_ahg�\ukhdh]h�kijhkZ<h^Z��^hee��f��� ����� ����Ba[ulhqgh_�ihlj_[e_gb_<h^Z��^hee��f��� ����� ����
Bklhqgbd��6XSHULQWHQGHQFLD�GH�6HUYLFLRV�6DQLWDULRV��6,66��D�DhfiZgby�bkihevam_l�^\_�]jmiiu�lZjbnh\��Wlb�]jmiiu�lZjbnh\�bkihevam_lky�^ey�ihlj_[bl_e_c�ijh`b\Zxsbo�gZ�^\mo�jZaguo�l_jjblhjbyo�h[kem`b\Zgby�dhfiZgbb�E�Ijb�bkihevah\Zgbb�h[f_ggh]h�dmjkZ�����qbebckdbo�^heeZjh\�aZ���^heeZj�KR:�F LZjbn�gZ�mkem]b�dZgZebaZpbb�jZkijhkljZgy_lky�gZ�\k_o�ihlj_[bl_e_c�\ [Zkk_cg_�j_db�;bh�;bh�
< ojhgheh]bq_kdhf�ihjy^d_��Z^fbgbkljZlb\guc�ijhp_kk�hij_^_e_gby�lZjbnh\�\dexqZ_lke_^mxsb_�wlZiu�>0HGLQD�������@���KlZ^by�����aZ�^\_gZ^pZlv�f_kyp_\�^h�bkl_q_gby�kjhdZ�^_ckl\byl_dms_c�kbkl_fu�lZjbnh\��j_]mebjmxs__�Z]_glkl\h��6,66��^he`gh�ij_^klZ\blv�h[s_kl\_gghklb�bkhhl\_lkl\mxs_c�dhfiZgbb�\h^hkgZ[`_gby�l_ogbq_kdh_�aZ^Zgb_�gZ�ijh\_^_gb_�lZjbnguobkke_^h\Zgbc��KlZ^by�����dhfiZgbb�\h^hkgZ[`_gby�b rbjhdZy�h[s_kl\_gghklv�bf_xl����^g_c�^eylh]h�qlh[u�ij_^klZ\blv�6,66�k\hb�aZf_qZgby�ih�wlhfm�l_ogbq_kdhfm�aZ^Zgbx���KlZ^by����j_]mebjmxs__�Z]_glkl\h�^he`gh�hl\_lblv�gZ�ij_^klZ\e_ggu_�aZf_qZgby�\ l_q_gb_����^g_c�kh�^gyihke_^g_]h�kjhdZ�ij_^hklZ\e_gby�aZf_qZgbc���KlZ^by�����ghjfZlb\gu_�^hdmf_gluij_^mkfZljb\Zxl��qlh�j_]mebjmxs__�Z]_glkl\h�b dhfiZgby�\h^hkgZ[`_gby�^he`gu�ijhba\_klbh[f_g�k\hbfb�lZjbngufb�bkke_^h\Zgbyfb�dZd�fbgbfmf�aZ���f_kyp_\�^h�bkl_q_gby�kjhdZ�^_ckl\byl_dmsbo�lZjbnguo�nhjfme��H[f_g�lZjbngufb�bkke_^h\Zgbyfb�ijhbkoh^bl�hnbpbZevgh��\ijbkmlkl\bb�]hkm^Zjkl\_ggh]h�ghlZjbmkZ���KlZ^by�����ihke_�h[f_gZ�lZjbngufb�bkke_^h\Zgbyfb�dhfiZgbb�^Z_lky����^g_c�^ey�m\_^hfe_gby�6,66�h[�hklZxsboky�jZagh]eZkbyo��< kemqZ_�gZebqbylZdbo�jZagh]eZkbc��hgb�^he`gu�ij_^klZ\eylvky�6,66�k kh[ex^_gb_f�hij_^_e_gguonhjfZevghkl_c�� \dexqZy�bkke_^h\Zgby��dhlhju_�h[hkgh\u\Zxl�lhqdm�aj_gby�dhfiZgbb��KlZ^by����_keb�\ l_q_gb_����^g_c�ihke_�ij_^klZ\e_gby�dhfiZgb_c�k\hbo�khh[jZ`_gbc��j_]mebjmxs__Z]_glkl\h�b dhfiZgby�g_�^hklb]Zxl�kh]eZr_gby��lh�6,66�ihemqZ_l�ijZ\h�gZagZqblv�Dhfbl_l

i_j\hgZqZevguo�ghjfZlb\guo�^hdmf_glh\��\ khhl\_lkl\bb�k dhlhjufb�j_]mebjm_fu_�dhfiZgbb\h^hkgZ[`_gby�b]jZeb�iZkkb\gmx�jhev��Ih�kmlb��\ lh�\j_fy�bf�jZaj_rZehkv�lhevdh�\ukdZau\Zlv�k\hbkhh[jZ`_gby�ih�ih\h^m�ij_^eh`_gbc�j_]mebjmxs_]h�Z]_glkl\Z��Ihke_�\\_^_gby�baf_g_gbc�\aZdhgh^Zl_evkl\h�\ �����]���dhfiZgbb�\h^hkgZ[`_gby�klZeb�b]jZlv�[he__�Zdlb\gmx�jhev��IjZdlbq_kdb�l_i_jv�dhfiZgbb�ijbgbfZxl�mqZklb_�\ lZjbnghf�ijhp_kk_��ijh\h^yl�k\hb�kh[kl\_ggu_�lZjbngu_bkke_^h\Zgby�b \ujZ[Zlu\Zxl�k\hb�ij_^eh`_gby�ih�lZjbnguf�nhjfmeZf��iZjZee_evgh�k 6,66�



�

wdki_jlh\��� Wlhl�dhfbl_l�^he`_g�jZaj_rblv�\k_�hklZxsb_ky�jZagh]eZkby��ij_^klZ\b\�q_ldh_h[hkgh\Zgb_�k\h_]h�fg_gby�ih�ijbqbgZf�wlbo�jZagh]eZkbc��Fg_gb_�Dhfbl_lZ�wdki_jlh\�y\ey_lkyhdhgqZl_evguf�b h[yaZl_evguf�d bkiheg_gbx�^ey�h[_bo�klhjhg��KlZ^by����ihke_^gyy����aZ����^g_c^h�bkl_q_gby�kjhdZ�^_ckl\by�l_dmsbo�lZjbnguo�nhjfme��Fbgbkl_jkl\h�wdhghfbdb�^he`ghhij_^_eblv�gh\u_�lZjbngu_�nhjfmeu�b gZqZlv�nhjfZevgu_�ijhp_^mju�\ =_g_jZevghc�bgki_dpbbQbeb��&RQWUDORULD�*HQHUDO�GH�OD�5HSXEOLFD����Wlhl�ijhp_kk�hdhgqZl_evgh�aZ\_jrZ_lky�im[ebdZpb_clZjbnguo�nhjfme�\ HnbpbZevghc�]Za_l_�
������GhjfZlb\gu_�^hdmf_glu�ih ijbf_g_gbx�kq_lqbdh\�\h^u
Kbkl_fZ�ijb[hjgh]h�mq_lZ�ihlj_[e_gby�\h^u�kms_kl\m_l�\ Qbeb�m`_�^ebl_evgh_�\j_fy��Ohlylhqgh�hij_^_eblv�gZqZeh�\g_^j_gby�kq_lqbdh\�\h^u�\ kljZg_�[ueh�[u�keh`gh��gh�ba\_klgh��qlhi_j\u_�rZ]b�^ey�ihdjulby�wdkiemZlZpbhgguo�aZljZl�gZ�ij_^hklZ\e_gb_�mkem]�\h^hkgZ[`_gby�aZkq_l�ih\ur_gby�lZjbnh\�\ dhgp_������o ]h^h\�^hihegyebkv�iheblbdhc��gZijZ\e_gghc�gZmemqr_gb_�kh[bjZ_fhklb�ieZl_`_c�b ^hklb`_gb_�mgb\_jkZevgh]h�ho\ZlZ�kq_lqbdZfb�\h^u�\k_oihlj_[bl_e_c��ih^dexq_gguo�d \h^hjZkij_^_ebl_evguf�kbkl_fZf�\ ]hjh^Zo��Ih�^Zgguf�^hdeZ^ZFhjZg^_�b >hgZ���������_keb�\ �����]��kl_i_gv�ho\ZlZ�kq_lqbdZfb�\h^u�]hjh^kdbo�ihlj_[bl_e_c�\Qbeb�khklZ\eyeZ�hdheh������lh�d �����]��wlhl�ihdZaZl_ev�m\_ebqbeky�^h�������Djhf_�lh]h��ihbf_xsbfky�g_him[ebdh\Zgguf�^Zgguf��kbkl_fZfb�mq_lZ�ihlj_[ey_fhc�\h^u�[ueb�h[hjm^h\Zgu^Z`_�^hfZ��ihkljh_ggu_�\ �����_ ]h^u�
<hijhku�ijbf_g_gby�kq_lqbdh\�\h^u�g_ihkj_^kl\_ggh�jZkkfZljb\Zxlky�\ IhklZgh\e_gbb�� ����������Fbgbkl_jkl\Z�h[s_kl\_gguo�jZ[hl�Qbeb��Ihfbfh�ijhq_]h��wlh�IhklZgh\e_gb_�^Z_lhij_^_e_gb_�kq_lqbdh\�\h^u�b jZkkfZljb\Z_l�dhgdj_lgu_�Zki_dlu�bo�ijbf_g_gby��lZdb_�dZdihjy^hd�hieZlu�b h[yaZgghklb�ih�h[kem`b\Zgbx�kq_lqbdh\��ijhp_^mju�kgylby�ihdZaZgbc�b l�^��<qZklghklb��klZlvy����wlh]h�IhklZgh\e_gby�ij_^mkfZljb\Z_l��qlh�mq_l�ihlj_[e_gby�\h^u�^he`_gijhba\h^blvky�k bkihevah\Zgb_f�baf_jbl_evguo�ijb[hjh\��dhlhju_�j_]bkljbjm_l�h[t_fihlj_[e_gby�d dm[bq_kdbo�f_ljZo��� Djhf_�lh]h��\ khhl\_lkl\bb�k wlbf�ghjfZlb\guf�^hdmf_glhf�aZ�mklZgh\dm�lZdh]h�baf_jbl_evgh]h�ijb[hjZ�h[yaZg�ieZlblv�ihlj_[bl_ev��gh�l_ogbq_kdh_h[kem`b\Zgb_�b aZf_gZ�wlh]h�ijb[hjZ�hlghkylky�d kn_j_�h[yaZgghkl_c�dhffmgZevghc�dhfiZgbb�h[kem`b\Zxs_c�l_jjblhjbx��gZ�dhlhjhc�ij_^hklZ\eyxlky�mkem]b�\h^hkgZ[`_gby��� <hijhkudZeb[jh\db�kq_lqbdh\�j_]mebjmxlky�Qbebckdbfb�ghjfZfb�1&K������������dhlhju_�\dexqZxll_ogbq_kdb_�ki_pbnbdZpbb�^ey�baf_j_gby�kdhjhklb�ihlhdZ�oheh^ghc�\h^u��Z lZd`_�ghjfZfb�1&K������dhlhju_�j_]mebjmxl�mklZgh\dm�kq_lqbdh\�oheh^ghc�\h^u��jZkkqblZgguo�gZ�fZdkbfZevgmxkdhjhklv�ihlhdZ \���������b ���f���qZk�
DhffmgZevgu_�dhfiZgbb�^he`gu�kgbfZlv�ihdZaZgby�kq_lqbdh\�\ khhl\_lkl\bb�k aZjZg__kh]eZkh\Zgguf�]jZnbdhf��< khhl\_lkl\bb�k iheh`_gbyfb�IhklZgh\e_gby�����������ihdZaZgbykq_lqbdh\�^he`gu�kgbfZlvky j_]meyjgh��h^bg�jZa�\ ���^g_c�\ kemqZ_�_`_f_kyqghc�hieZlu�b h^bgjZa�\ ���^g_c�\ kemqZ_�_keb�hieZlZ�ijhba\h^blky���jZa�\ ^\Z�f_kypZ��k fZdkbfZevgh�^himklbfuf
�� Dhfbl_l�wdki_jlh\�\dexqZ_l�lj_o�q_eh\_d��< khhl\_lkl\bb�k ghjfZlb\gufb�^hdmf_glZfb��h^bg�wdki_jlgZagZqZ_lky�6,66��^jm]hc�wdki_jl�gZagZqZ_lky�dhffmgZevghc�dhfiZgb_c��Z lj_lbc gZagZqZ_lky�6,66�bakibkdZ�wdki_jlh\��ij_^\Zjbl_evgh�kh]eZkh\Zgguo�k dhffmgZevghc�dhfiZgb_c��� KlZlvy����IhklZgh\e_gby����������hij_^_ey_l�kq_lqbd��gZ�bkiZgkdhf���PHGLGRU��dZd�ijb[hj�^ey�baf_j_gbyb j_]bkljZpbb�h[t_fZ�\h^u��ijhr_^r_c�q_j_a�wlhl�ijb[hj��� < h[s_f�kemqZ_��\ lh�\j_fy�dZd�l_ogbq_kdh_�h[kem`b\Zgb_�\gmlj_ggbo�k_l_c�\h^hkgZ[`_gby�bdZgZebaZpbb�hlghkblky�d h[yaZgghklyf�bg^b\b^mZevguo�ihlj_[bl_e_c��l_ogbq_kdh_�h[kem`b\Zgb_kh_^bg_gbc�k k_lyfb�\h^hkgZ[`_gby�b dZgZebaZpbb�^he`gh�h[_ki_qb\Zlvky�dhffmgZevghc�dhfiZgb_c�
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hldehg_gb_f�hl�]jZnbdZ�\ ��^gy��Kq_lZ�^he`gu�\uklZ\eylvky�aZ�h[t_f�ihlj_[e_gghc�\h^u�\khhl\_lkl\bb�k ihdZaZgbyfb�kq_lqbdZ���
< kemqZ_�fgh]hd\Zjlbjguo�b fgh]hwlZ`guo�^hfh\��dhlhju_�bf_xl�lhevdh�h^gh�kh_^bg_gb_�kh[s_c�\h^hijh\h^ghc�k_lvx��IhklZgh\e_gb_�� ���������Fbgbkl_jkl\Z�wdhghfbdbij_^mkfZljb\Z_l��qlh�khhl\_lkl\mxsbc�lZjbn�^he`_g�ijbf_gylvky�^ey�dZ`^h]h�^hfZ�bebd\Zjlbju��lhqgh�lZd`_�dZd�b ^ey�bg^b\b^mZevgh]h�ihlj_[bl_ey��>ey�wlh]h�IhklZgh\e_gb_���������ij_^mkfZljb\Z_l�mklZgh\dm�bg^b\b^mZevguo�\gmlj_ggbo�kq_lqbdh\�b h^gh]h�h[s_]h�kq_lqbdZ�^eyj_]bkljZpbb�h[t_fh\�bg^b\b^mZevgh]h�b h[s_]h�ihlj_[e_gby���
����� <uklZ\e_gb_�kq_lh\�b k[hj�ieZl_`_c
Ijhp_^mju�\uklZ\e_gby�kq_lh\�aZ�ihlj_[e_ggmx�\h^m�b ijhp_^mj�hieZlu�mkem]�\h^hkgZ[`_gby�bdZgZebaZpbb�\ Qbeb�^_lZevgh�j_]eZf_glbjh\Zgu�>kf��IhklZgh\e_gb_�� ���������Fbgbkl_jkl\Zh[s_kl\_gguo�jZ[hl�b IhklZgh\e_gb_�� ���������Fbgbkl_jkl\Z�wdhghfbdb@��Wlb�ih^aZdhggu_Zdlu�mklZgZ\eb\Zxl�ijZdlbq_kdb_�ijhp_^mju�ijhp_kkZ�hieZlu��Z lZd`_�ijZ\Z�b h[yaZgghklbdhffmgZevguo�dhfiZgbc�b ihlj_[bl_e_c�FZdkbfZevgu_�ijbf_gy_fu_�lZjbnu�hibkZgu�\ jZa^_e_��������I_j_f_ggu_�lZjbnu�^he`gu�ijbf_gylvky�d h[t_fm�ihlj_[e_gghc�\h^u��dhlhjuchij_^_ey_lky�ih�ihdZaZgbyf�kq_lqbdZ��� Djhf_�lh]h��wlb�ih^aZdhggu_�Zdlu�lj_[mxl��qlh[uijhp_kk�j_]bkljZpbb�ihdZaZgbc�kq_lqbdh\�ijhoh^be�j_]meyjgh��k i_jbh^bqghklvx�\ ���^g_c��_kebhieZlZ�ijhba\h^blky�_`_f_kyqgh��beb�\ ���^g_c��_keb�hieZlZ�ijhba\h^blky�aZ���f_kypZ���Ijb�wlhfb \�lhf��b \�^jm]hf�kemqZ_�fZdkbfZevgh_�hldehg_gb_�hl�]jZnbdZ�kgylby�ihdZaZgbc�g_�^he`ghij_\urZlv���^g_c�
Djhf_�lh]h��wlb�ih^aZdhggu_�Zdlu�^ey�ijhp_kkZ�\uklZ\e_gby�kq_lh\�b k[hjZ�ieZl_`_c�lZd`_ij_^mkfZljb\Zxl��qlh�i_jbh^�\j_f_gb�f_`^m�kgylb_f�ihdZaZgbc�kq_lqbdZ�b \uklZ\e_gb_f�kq_lZg_�^he`_g�ij_\urZlv����^g_c��ijb�wlhf�^Zlm�\uklZ\e_gby�kq_lZ�hij_^_ey_l�dhfiZgby\h^hkgZ[`_gby��Ihlj_[bl_eb�^he`gu�[ulv�ijhbgnhjfbjh\Zgu�h ]jZnbd_�\uklZ\e_gby�kq_lh\�Djhf_�lh]h��wlb�ih^aZdhggu_�Zdlu�lj_[mxl��qlh[u�dhfiZgby�\jmqbeZ�kq_l�ihlj_[bl_ex�gZl_jjblhjbb��dhlhjmx�hgZ�h[kem`b\Z_l�\ l_q_gb_���^g_c��fZdkbfmf���lZd�qlh[u�^h�djZcg_]h�kjhdZhieZlu�kq_lZ�hklZ\Zehkv�dZd�fbgbfmf����^g_c�
Qlh�`_�dZkZ_lky�bgnhjfZpbb��dhlhjmx�dhfiZgby�^he`gZ�mdZaZlv�gZ�kq_l_��lh�wlb�ih^aZdhggu_Zdlu�q_ldh�mdZau\Zxl�ke_^mxsb_�fbgbfZevgu_�lj_[h\Zgby��Z��bfy�ihlj_[bl_ey��[��Z^j_k��ih
�� < wlhf�ih^aZdhgghf�Zdl_�jZkkfZljb\Zxlky�^\Z�lbiZ�i_jbh^bqghklb�hieZlu��h^bg�jZa�\ ���^g_c�b ��jZa�\ ��^g_c���� AZ�mklZgh\dm�\gmlj_ggbo�bg^b\b^mZevguo�kq_lqbdh\�ieZlbl�ihlj_[bl_ev��gh�aZ�bo�l_ogbq_kdh_h[kem`b\Zgb_�b aZf_gm�hl\_qZ_l�dhfiZgby�\h^hkgZ[`_gby��< lZdhf�kemqZ_�kmffZ�ihdZaZgbcbg^b\b^mZevguo�\gmlj_ggbo�kq_lqbdh\�hij_^_ey_lky�dZd�\lhjhc�ihdZaZl_ev�ihlj_[e_gby��?keb�wlhlihdZaZl_ev�hlebqZ_lky�hl�ihdZaZgbc�h[s_]h�kq_lqbdZ��lh�\ khhl\_lkl\bb�k aZdhghf�� ��������jZagbpmke_^m_l�jZkij_^_eblv�ijhihjpbhgZevgh�f_`^m�hl^_evgufb�ihlj_[bl_eyfb��Ke_^m_l�hlf_lblv��qlh�g_kfhljygZ�wlb�ih^aZdhggu_�Zdlu��dZ`^uc�\eZ^_e_p�d\Zjlbju�\ fgh]hd\Zjlbjghf�beb�fgh]hwlZ`ghf�^hf_�bf__lijZ\h�lj_[h\Zlv�bg^b\b^mZevgh]h�mq_lZ�ihlj_[e_gghc�\h^u�b bg^b\b^mZevgh]h�\uklZ\e_gby�kq_lh\��^eyq_]h�gZjy^m�k \gmlj_ggbf�bg^b\b^mZevguf�kq_lqbdhf�m g_]h�^he`_g�[ulv�mklZgh\e_g�b ^jm]hcbg^b\b^mZevguc�kq_lqbd��DhfiZgby�\h^hkgZ[`_gby�h[yaZgZ�m^h\e_l\hjblv�lZdhc�aZijhk��gh�hieZqb\Zlv\uiheg_gb_�lZdh]h�aZijhkZ�^he`_g�kZf�\eZ^_e_p��� < qZklghklb��wlb�ih^aZdhggu_�Zdlu�lj_[mxl��qlh[u�lZjbnu�ijbf_gyebkv�ih�khklhygbx�gZ�^Zlm�kgylbyihdZaZgbc�kq_lqbdZ��?keb�kgylv�ihdZaZgby�kq_lqbdZ�g_�ij_^klZ\ey_lky�\hafh`guf��lh�kqblZ_lky��qlh�mjh\_gvihlj_[e_gby�^Zgghc�k_fvb�jZ\_g�kj_^g_c�\_ebqbg_�ihlj_[e_gby�aZ�ij_^u^msbc�i_jbh^��IhijZ\dZ�gZ\_ebqbgm�j_Zevgh]h�ihlj_[e_gby�^he`gZ�\ghkblvky�\h�\j_fy�ke_^mxs_]h�pbdeZ�j_]bkljZpbb�ihdZaZgbckq_lqbdZ�
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����Ijh]jZffZ�km[kb^bjh\Zgby�ieZlu�aZ�mkem]b�\h^hkgZ[`_gby�b dZgZebaZpbb
>h������]��qbebckdZy�kbkl_fZ�\h^hkgZ[`_gby�b dZgZebaZpbb�oZjZdl_jbah\ZeZkv�dZd�bkdmkkl\_gghaZgb`_ggufb�lZjbnZfb��lZd�b ijbf_g_gb_f�ko_fu�i_j_dj_klgh]h�km[kb^bjh\Zgby��< j_amevlZl_�ihlj_[bl_eb�ieZlbeb�ih�h^gbf�b l_f�`_��b gbadbf��lZjbnguf�klZ\dZf�g_aZ\bkbfh�hl�jZaebqbc�\klhbfhklb�ij_^hklZ\e_gby�mkem]��< jZfdZo�wlhc�kbkl_fu��mkem]b�\h^hkgZ[`_gby�b dZgZebaZpbbij_^hklZ\eyebkv�]hkm^Zjkl\hf��dhlhjh_�ihemqZeh�hl�\k_o�keh_\�gZk_e_gby�g_[hevrmx�ieZlm�aZ�wlbmkem]b��LZdZy�kbkl_fZ�ij_^klZ\eyeZkv�g_�lhevdh�g_`_eZl_evghc��ihkdhevdm�hgZ�g_�kha^Z\ZeZ^he`guo�klbfmeh\�^ey�ihlj_[bl_e_c�b dhffmgZevguo�ij_^ijbylbc���gh�lZd`_�b khpbZevghg_kijZ\_^eb\hc��Ihke_�\\_^_gby�\ ^_ckl\b_�gh\hc�kbkl_fu�j_]mebjh\Zgby�\ ����������]]���lZjbnudhfiZgbc�\h^hkgZ[`_gby�b dZgZebaZpbb�^he`gu�[ueb�hljZ`Zlv�^he]hkjhqgu_�ijbjhklgu_ba^_j`db�b^_Zebabjh\Zggh]h�wnn_dlb\gh]h�ihklZ\sbdZ�wlbo�mkem]��LZjbnu�^he`gu�h[_ki_qblvihdjulb_�wdkiemZlZpbhgguo�aZljZl�b aZljZl�gZ�jZa\blb_�dhfiZgbb�\h^hkgZ[`_gby�Khhl\_lkl\_ggh��qlh[u�ba[_`Zlv�i_j_dj_klgh]h�km[kb^bjh\Zgby��ihlj_[bl_eb��klhbfhklvh[kem`b\Zgby�dhlhjuo hlebqZ_lky��ieZlyl�aZ�mkem]b�ih�jZaguf�lZjbnZf��>ey�aZsblufZehh[_ki_q_gguo�k_f_c��Z \hafh`gh�b ^ey�lh]h��qlh[u�h[_ki_qblv�iheblbq_kdmx�ih^^_j`dm�^eyijh\_^_gby�lZjbnguo�j_nhjf���\ gZqZe_������o ]h^h\�ijZ\bl_evkl\h�jZajZ[hlZeh�b gZqZehj_ZebaZpbx�ijh]jZffu�Z^j_kguo�km[kb^bc�^ey�mkem]�\h^hkgZ[`_gby�b dZgZebaZpbb��Wlb�km[kb^bbkqblZxlky�Z^j_kgufb��ihkdhevdm�hgb�\uieZqb\Zxlky�g_ihkj_^kl\_ggh�ih�kq_lZf�aZ�\h^m�^eyk_f_c�gbadh]h�^hklZldZ�>)RVWHU�������@�
�� Ihkdhevdm�\ Qbeb�ihlj_[bl_eb�g_�ijb\udeb�hieZqb\Zlv�kq_lZ�ih�ihql_��dhffmgZevgu_�dhfiZgbb�\dexqZy�dhfiZgbb�\h^hkgZ[`_gby�b dZgZebaZpbb��dhfiZgbb�we_dljhkgZ[`_gby�b ^Z`_�ij_^ijbylby�k\yab�g_^Z\gh�ijbklmibeb�d ^_p_gljZebaZpbb�kbkl_fu�k[hjZ�ieZl_`_c��>ey�wlhc�p_eb�kha^Zgu�fgh]hqbke_ggu_ki_pbZebabjh\Zggu_�imgdlu�hieZlu��lZd�gZau\Z_fu_�³FHQWURV�GH�SDJRV´���dhlhju_�h[uqgh�jZaf_sZxlky�\mgb\_jkZevguo�fZ]ZabgZo�beb�\ ^jm]bo�h[s_kl\_gguo�f_klZo��m^h[guo�^ey�gZk_e_gby��Ih�kmlb��k[hjieZl_`_c���wlh�ihke_^gyy�\_jlbdZevgZy�klZ^by�ijhp_kkZ�ij_^hklZ\e_gby�mkem]�\h^hkgZ[`_gby�bdZgZebaZpbb��� DhffmgZevgu_�dhfiZgbb�bf_xl�ijZ\h�hldexqZlv�g_ieZl_evsbdh\��Ijb�hldexq_gbb�lj_[m_lky��qlh[udhfiZgby�ij_^mij_^beZ�ihlj_[bl_ey�h [m^ms_f�hldexq_gbb�dZd�fbgbfmf�aZ����^g_c��Klhbfhklvhldexq_gby�b ihke_^mxs_]h�ih^dexq_gby�^he`_g�hieZqb\Zlv�ihlj_[bl_ev�b wlm�bgnhjfZpbx�hg�^he`_gihemqblv�\f_kl_�k m\_^hfe_gb_f�h[�hldexq_gbb��GZijbf_j��\ kemqZ_�dhfiZgbb�(66%,2�6�$��hldexq_gb_f�bihke_^mxsbf�ih^dexq_gb_f�ihlj_[bl_e_c�aZgbfZ_lky�ki_pbZebabjh\ZggZy�nbjfZ��Klhbfhklv�hldexq_gby\ wlhf�kemqZ_�khklZ\ey_l�hdheh���^heeZjh\�KR:��Klhevdh�`_�klhbl�b ih^dexq_gb_�ihke_�hieZluihlj_[bl_e_f�aZ^he`_gghklb��Ihlj_[bl_ey�ih^dexqZxl�d k_lb�\h^hkgZ[`_gby�\kdhj_�ihke_�hieZlu�
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Ijh]jZffZ�km[kb^bc�[ueZ�\\_^_gZ�\ ^_ckl\bc�AZdhghf�h km[kb^byo�^ey�hieZlu�aZ�mkem]b\h^hkgZ[`_gby�b dZgZebaZpbb�>aZdhg�� ��������n_\jZev������]�@��Z ijZdlbq_kdZy�j_ZebaZpby�wlhcijh]jZffu�j_]mebjm_lky�ghjfZlb\Zfb�IhklZgh\e_gby�� ����Fbgbkl_jkl\Z�nbgZgkh\�hl������]�AZdhg�ij_^mkfZljb\Z_l�ijyfmx�\uieZlm�km[kb^bb�^ey�hieZlu�aZ�mkem]b�\h^hkgZ[`_gby�bdZgZebaZpbb�fZehh[_ki_q_gguo�k_f_c��< khhl\_lkl\bb�k AZdhghf�h km[kb^byo�i_j\hgZqZevghij_^iheZ]Zehkv��qlh�ijh]jZffZ�km[kb^bjh\Zgby�[m^_l�ihdju\Zlv�^h�����nbdkbjh\Zgguo�bi_j_f_gguo�ieZl_`_c�ijb�mjh\g_�ihlj_[e_gby�^h����dm[hf_ljh\�\ f_kyp�>)RVWHU�������@��P_evijh]jZffu�km[kb^bc�khklhyeZ�\ lhf��qlh[u�h[_ki_qblv��qlh�jZkoh^u�gZ�hieZlm�mkem]\h^hkgZ[`_gby�b dZgZebaZpbb�g_�ij_\urZxl����f_kyqgh]h�^hoh^Z�k_fvb���wlhl�ihdZaZl_ev�[uej_dhf_g^h\Zg�<k_fbjghc�hj]ZgbaZpb_c�a^jZ\hhojZg_gby��<HA���I_j\hgZqZevgh�km[kb^by\uieZqb\ZeZkv�ih�ij_^\Zjbl_evghfm�aZijhkm�k_fvb��dhlhjZy�khhl\_lkl\h\ZeZ�wlbf�lj_[h\Zgbyf�Djhf_�lh]h��kZfb�dhfiZgbb�\h^hkgZ[`_gby�b dZgZebaZpbb�lZd`_�ihfh]Zeb�h[_ki_qblv�Z^j_kgucoZjZdl_j�km[kb^bc��ZgZebabjmy ieZlm�ihlj_[bl_e_c�aZ�ij_^r_kl\mxsb_�i_jbh^u�\j_f_gb�>)RVWHU�HW��DO����������)RVWHU�������@��AZ�hij_^_e_gb_�k_f_c��bf_xsbo�ijZ\h�gZ�km[kb^bx��hl\_qZxl�f_klgu_fmgbpbiZebl_lu��?keb�k_fvy�ihemqZ_l�ijZ\h�gZ�km[kb^bx��lh�fmgbpbiZebl_l�dZ`^u_�ljb�]h^Zijh\_jy_l��hl\_qZ_l�eb�lZdZy�k_fvy�g_h[oh^bfuf�lj_[h\Zgbyf��� Khhl\_lkl\mxsb_�djbl_jbb�\qZklghklb�\dexqZxl�lZdb_�nZdlhju�dZd�j_]bhg�ijh`b\Zgby�k_fvb��klhbfhklv�\h^u�kj_^g_f_kyqguc�^hoh^�b jZaf_j�k_fvb�
I_j\hgZqZevgh�p_e_\Zy�]jmiiZ�hij_^_eyeZkv�dZd�gZbf_g__�h[_ki_q_ggu_�����k_f_c�\ dZ`^hfj_]bhg_��Ihl_gpbZevgu_�[_g_nbpbZglu�kbkl_fu�km[kb^bc�^he`gu�[ueb�h[jZsZlvky�kkhhl\_lkl\mxsbfb�aZy\e_gbyf�\ k\hb�fmgbpbiZebl_lu���Ijhp_kk�hnhjfe_gby�km[kb^bc�\dexqZeaZiheg_gb_�nhjfu�khpbZevgh�wdhghfbq_kdhc�hp_gdb��_keb�lZdZy�nhjfZ�g_�aZihegyeZkv�jZg__�^ey^jm]bo�p_e_c���D Z\]mklm������]��km[kb^bb�ihemqZeb�ebrv�������ihl_gpbZevguo�[_g_nbpbZglh\kbkl_fu��IjZ\bl_evkl\h�ijbreh�d \u\h^m��qlh�[ueb�mklZgh\e_gu�kebrdhf�`_kldb_�djbl_jbbijb_fe_fhklb�b ijbklmibeh�d bo�dhjj_dpbb��< �����]���[ueb�ijbgylu�ihijZ\db��mkljZgyxsb_lj_[h\Zgb_�d mjh\gx�ihlj_[e_gby��mklZgh\e_ggh_�gZ�mjh\g_�f_g__����dm[hf_ljh\�\h^u�\ f_kyp��hlf_gyxsb_�lj_[h\Zgb_�hlkmlkl\by�aZ^he`_gghklb�^h�dhgpZ�]h^Z�b jZaj_rZxsb_�dhfiZgbyf\h^hkgZ[`_gby�b dZgZebaZpbb�ih^Z\Zlv�aZy\e_gby�hl�bf_gb�k\hbo�ihlj_[bl_e_c�^h�^_dZ[jy�wlh]h]h^Z��\ihke_^kl\bb��\ �����]���h]jZgbq_gb_�ih�kjhdZf�[ueh�kgylh���Djhf_�lh]h��ijh]jZffZkm[kb^bc�[ueZ jZkrbj_gZ�^ey�\dexq_gby�g_kdhevdbo�k_f_c��dhlhju_�kh\f_klgh�\eZ^_xl�h^gbf^hfhf�b k_f_c��ijh`b\Zxsbo�\ `behf�dhfie_dk_�k h^gbf�h[sbf�kq_lqbdhf�\h^u��D dhgpm�����]�������ihl_gpbZevguo�[_g_nbpbZglh\�ihemqZeb�km[kb^bb�^ey�hieZlu�kq_lh\�aZ�mkem]b\h^hkgZ[`_gby�b dZgZebaZpbb�
GZ�ijZdlbd_��ijh]jZffZ�km[kb^bc�jZ[hlZ_l�ke_^mxsbf�h[jZahf��K_fvy��bf_xsZy�ijZ\h�gZkm[kb^bx��ihemqZ_l�lhqgh�lZdb_�`_�kq_lZ�dZd�b \k_�^jm]b_�ihlj_[bl_eb��l�_��bkihevam_lky�kbkl_fZ\uklZ\e_gby�kq_lh\�b k[hjZ�ieZl_`_c��hibkZgb_�dhlhjhc�ijb\_^_gh�\ur_���H^gZdh��\ kemqZ_k_fvb��bf_xs_c�ijZ\h�gZ�km[kb^bx��kZfZ�k_fvy�hieZqb\Z_l�lhevdh�lm�qZklv�\uklZ\e_gghc�dhieZlu�kmffu��dhlhjZy�km[kb^b_c�g_�ihdju\Z_lky��Z hklZlhd�hieZqb\Z_l�fmgbpbiZebl_l�fmgbpbiZebl_l�i_jbh^bq_kdb�i_j_qbkey_l�kj_^kl\Z�dhffmgZevghc�dhfiZgbb��
���<g_^j_gb_�kbkl_fu�b hibkZgb_�ijhp_kkZ�i_j_oh^Z����W\hexpby�kbkl_fu
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�� Ohly�ijh]jZffZ�hkms_kl\ey_lky�f_klgufb�fmgbpbiZebl_lZfb��nbgZgkbjh\Zgb_�^ey�g__�\u^_ey_lkyp_gljZevguf�ijZ\bl_evkl\hf��Fbgbkl_jkl\hf�ieZgbjh\Zgby���dhlhjh_�i_j_qbkey_l�fmgbpbiZebl_lZf^_g_`gu_�kj_^kl\Z�q_j_a�j_]bhgZevgu_�hj]Zgu�\eZklb�



��
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