
81,9(56,'$'�'(�&21&(3&,Ï1)$&8/7$'�'(�,1*(1,(5Ë$�$*5Ë&2/$'(372��'(�$*52,1'8675,$63$87$�7(67�680$7,92�����$�6(*81'$�358(%$&È/&8/2�,,,,1*(1,(5Ë$�&,9,/�$*5Ë&2/$
120%5(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�3726���BBBBBBBB7,(032�0È;,02������0,18726� � )(&+$���/X���������352)(625��-XDQ�&DUORV�6DQGRYDO�$YHQGDxR

��� 6XSRQJD� TXH� � \� VRQ� IXQFLRQHV� GLIHUHQFLDEOHV� GH� � \� \ TXH� � \� VRQ� � % &Á � �FRQVWDQWHV��3UXHEH�ODV�VLJXLHQWHV�SURSLHGDGHV ¢�³I²�� b ��³ ~ �I� b �I� �³I²� h �³ ~ �I� b �I�
6ROXFLyQ��³I� ~ � � Á � � Â I� ~ � � Á � �% & % &
�I� b �I� ~ � � � Á � � b � � � Á � � ~ � �� b �� Á �� b �� �% & % & % % & &
I²�� b ��³ ~ � ²�� b ��³ Á ²�� b ��³ � ~ � �� b �� Á �� b �� �% & % % & &  �I� b �I� ~ I²�� b ��³Ü
�³ ¢7HQHPRV�TXH
�I� b �I� ~ � � � Á � � b � � � Á � � ~% & % &
� �� À�� � b � �� Á �� � ~ � � � b � � Á � � b � � �% & % & % % & &
$KRUD ¢
I²� h �³ ~ � ²� h �³ Á ²� h �³ � ~ � � � b � � Á � � b � � � ~% & % % & &
� � � b � � Á � � b � � �% % & &
/XHJRI²� h �³ ~ �I� b �I�Ü

����SXQWRV��
���/D�UHVLVWHQFLD�WRWDO� SURGXFLGD�SRU�WUHV�FRQGXFWRUHV�FRQ�UHVLVWHQFLDV�9 9 Á 9 Á� �9 b b� FRQHFWDGDV�HQ�SDUDOHOR�HVWi�GDGD�SRU�� � � � �9 9 9 9~ � � �



&DOFXOH� C9 C9C9 C9� �Á
6ROXFLyQ�� � � �9 9 9 9~ � � �b b ¬ 9 ~ 9 b 9 b 9c� c� c� c�� � �
'HULYDQGR�LPSOtFLWDPHQWH�FRQ�UHVSHFWR�D�9�c 9 ~ c 9 ¬ ~ ¬ ~c� c��C9 C9 C9 9C9 C9 9 C99 9� � ��c�c� ���'HULYDQGR�FRQ�UHVSHFWR�D� OD�VLWXDFLyQ�HV�LGpQWLFD��HV�GHFLU9�c 9 ~ c 9 ¬ ~ ¬ ~c� c��C9 C9 C9 9C9 C9 9 C99 9� � ��c�c� ��� Ü ����SXQWRV��
��� 6H�IRUPD�XQ�SHQWiJRQR�XELFDQGR�XQ�WULiQJXOR�LVyVFHOHV�VREUH�XQ�UHFWiQJXOR��6LHO� SHQWiJRQR� WLHQH� SHUtPHWUR� ILMR� FDOFXOH� ORV� ODGRV� GHO� SHQWiJRQR� TXH7 ÁPD[LPL]DQ�VX�iUHD��

6ROXFLyQ�6HD OD� DOWXUD� GHO� WULiQJXOR��$KRUD�� GDGR� TXH� HO� WULiQJXOR� HV� LVyVFHOHV� OD� DOWXUD�FRUWD�HO�ODGR� HQ�GRV�SDUWHV�LJXDOHV��DVt�XVDQGR�HO�WHRUHPD�GH�SLWiJRUDV��
� ~ � b ² ³ ¬ � ~ � c ¬ � ~ � c ¬ � ~ �� c �� � � � � � � �� � � �� � � �� �m l
(O�iUHD�GHO�WULiQJXOR�HV ¢ ( ~ � � ~ � �� c � ~ � �� c �� � � � �� � � �� � � �l l(O�iUHD�GHO�UHFWiQJXOR�HV ¢ ( ~ � ��(O�iUHD�GHO�SHQWiJRQR�HV ¢ ( ~ ( b ( ~ � �� c � b � �� � � ��� l
$KRUD�XVDUHPRV�PXOWLSOLFDGRUHV�GH�/DJUDQJH�SDUD�UHVROYHU�HO�SUREOHPD�FRQ�²�Á �Á �³ ~ � �� c � b � ��� l � �
�²�Á �Á �³ ~ �� b �� b � ~ 7
$Vt� ~ � �� c � ³ ²��³ ~� � � c�°�� � ��� � �� c�² l � �



� ~ ��
� ~ ��
� ~ ��
� ~ �� c � b � �� c � ³ ² c ��³ b � ~� � � � � c�°�� � �� � �l ²
� �� � �� c�l�� c � c b � ~� � �� �l
� ~ ��  I� ~ I� ¬ ~ � ²�³� ~ � ²�³�� c � c b � ~ ²�³

~������ l
���� c�

� �� � �� c�
l

l
� �

�� �

�� �� �'H� �\� �²�³ ²�³
���� c�l � � ~ � ¬ � ~ �� c � ¬ � ~ �� c � ¬ � ~ �� ¬�£� � � � � �� �l

� ~ � � ²�³l
'H� �\� XVDQGR�²�³ ²�³ ²�³ ¢
� �� �� �� � � � �� � �b �c b � ~ � ¬ � ~ � b ¬ � ~ � ²	³� l l l
5HHPSOD]DQGR\� �HQ�OD�FRQGLFLyQ�²�³ ²	³ �²�Á �Á �³ ~ 7 ¢
�� b �� b � ~ 7 ¬ �� b ²� b � ³ � b � � ~ 7 ¬ �� b � � � ~ 7 ¬l l l
� ~ ¬ � ~7�b� � ²� �c�³ 7�l l
3RU�OR�WDQWR ¢� ~ � ¬ � ~ ¬ � ~�b �� � � 
²�b � ³ ²� �c�³ 7 ²�c � ³ 7l l l l
)LQDOPHQWH� ~ � � ¬ � ~ � ¬ � ~ ²� c � ³ 7 Ül l l²� �c�³ 7�l ����SXQWRV��


